City of Somerville Long-Range Forecast - General Fund

6/25/2019
FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29
General Government 25,308,523 25,706,646 26,570,621 27,340,281 27,950,472 28,743,530 29,518,376 30,475,690 31,640,367 32,200,626
Public Safety 45,673,198 46,958,325 48,491,250 50,032,076 51,582,341 53,203,571 54,897,408 56,665,543 58,529,705 60,305,884
Culture & Recreation 4,554,620 4,690,634 4,855,914 5,001,108 5,126,355 5,268,480 5,427,629 5,603,954 5,809,838 5,934,459
Public Works 28,782,673 29,826,801 30,706,092 31,974,806 32,872,694 33,815,886 34,805,214 35,841,537 36,943,467 37,952,354
Debt Service 12,511,140 15,305,095 16,657,491 18,474,905 20,276,317 22,409,676 22,146,095 22,574,262 24,362,136 24,526,717
Pension & Fringe 40,930,420 41,769,220 43,348,057 44,992,218 46,686,634 48,469,267 50,325,328 52,257,773 54,269,693 56,368,105
Other 4,216,571 4,060,351 4,110,277 4,171,736 4,244,249 4,327,415 4,420,902 4,524,448 4,637,849 4,760,961
School 76,257,481 80,070,355 84,073,873 88,277,566 92,691,445 97,326,017 102,192,318 107,301,934 112,667,030 118,300,382
State Assessments 14,619,485 15,163,490 15,730,411 16,320,282 16,934,100 17,572,908 18,237,799 18,929,916 19,650,460 20,400,685
Overlay Reserve 1,800,000 1,890,000 1,984,500 2,083,725 2,187,911 2,297,307 2,412,172 2,532,781 2,659,420 2,792,391
Capital Outlay - 885,000 1,385,000 2,135,000 2,235,000 2,635,000 3,385,000 3,385,000 3,385,000 3,385,000
OPEB 1,000,000 1,200,000 1,300,000 1,400,000 1,600,000 1,800,000 2,000,000 2,000,000 2,000,000
Expenditure Total 254,654,111 267,325,918 279,113,486 292,103,704 304,187,518 317,669,056 329,568,241 342,092,838 356,554,965 368,927,564
Property Taxes 167,625,697 180,081,336 193,583,370 207,922,954 221,621,028 235,161,554 248,540,592 262,254,107 276,310,460 290,718,221
Excise Taxes 10,259,658 10,484,610 10,841,095 10,950,980 11,455,871 11,496,325 11,758,667 11,822,400 11,894,993 11,976,616
Penalties and Interest 515,300 520,453 525,658 530,914 536,223 541,585 547,001 552,471 557,996 563,576
PILOT Payments 1,797,483 1,845,829 1,880,504 1,915,960 1,952,214 1,989,273 2,027,187 2,065,943 2,105,440 2,144,440
Charges - Trash 110,750 101,270 98,172 93,264 88,600 85,906 81,611 77,530 75,187 72,927
Fees 1,200,783 1,200,783 1,217,463 1,217,463 1,217,463 1,234,644 1,234,644 1,234,644 1,250,318 1,266,462
Rentals 91,604 91,604 92,323 92,323 92,323 93,063 93,063 93,063 93,826 94,611
Other Departmental Revenue 120,000 120,000 123,600 123,600 123,600 127,308 127,308 127,308 131,127 135,061
Licenses and Permits 10,237,078 10,316,232 10,468,565 10,499,197 10,530,136 10,691,337 10,723,845 10,756,677 10,925,990 10,926,646
Fines and Forfeits 6,188,330 6,009,723 5,797,493 5,594,515 5,400,397 5,214,762 5,037,252 4,867,521 4,705,241 4,550,096
Investment Income 900,000 910,000 920,000 930,000 940,000 950,000 960,000 970,000 980,000 990,000
Miscellaneous Recurring 648,000 630,725 624,692 622,459 621,536 621,085 620,821 620,640 620,507 620,404
State Revenue 50,074,961 51,167,934 51,157,579 52,315,919 53,508,537 54,736,547 56,001,094 57,303,368 58,644,593 60,026,038
Other Financing Sources 4,887,397 4,606,708 4,126,309 4,146,203 4,166,396 4,186,892 4,207,696 4,228,811 4,250,243 4,271,997
Revenue Total 254,657,041 268,087,208 281,456,822 296,955,751 312,254,326 327,130,283 341,960,781 356,974,485 372,545,921 388,357,094
|Surp|us / Gap 2,930 761,290 2,343,336 4,852,047 8,066,808 9,461,227 12,392,540 14,881,647 15,990,955 19,429,530
Operating Surplus as % of Revenues 0.00% 0.28% 0.83% 1.63% 2.58% 2.89% 3.62% 4.17% 4.29% 5.00%
Debt as % of Expenditures 4.91% 5.73% 5.97% 6.32% 6.67% 7.05% 6.72% 6.60% 6.83% 6.65%
SHS Debt Service-Financing Plan 2-Excluded 421,667 2,875,000 3,375,000 7,925,000 8,541,837 8,389,388 8,388,075 8,386,163 8,388,300 8,389,138
Total Excluded & Non-Excluded GF Debt Service 12,932,807 18,180,095 20,032,491 26,399,905 28,818,154 30,799,064 30,534,170 30,960,425 32,750,436 32,915,855




